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Hamilton Square Development

existing and future parking demand, the
optimum size of the garage, and the role of
on-street parking in the area. CMA also
prepared numerous financial forecasts for the
garage and assisted the University with
financing, development agreements, operating
agreements, and design of the new facility.

SCOPE OF SERVICES
CMA performed the following tasks:

o documented land use and the parking
inventory surrounding the development;

O determined existing parking demand in the
market area, using occupancy and turnover
studies and analysis;

O projected future parking demand based
upon the Hamilton Square development and
other University development projects;

O projected demand likely to occur as a result
of the specialty market (a high-end supermar-
ket in an urban environment) and the theatre;
o determined the optimum size of the garage,
using shared parking principles for daytime,
evening, and weekend use;
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O assisted with drafting development agree-
ments, financing agreements, and other use
agreements with tenants of the development;

o provided financial feasibility documentation
to the University for use in its broader borrow-
ing activities; and

O participated as part of the design team, with
special emphasis on the functional design,
pedestrian routes and services, and signs to
and within the garage.

RESULTS

The Hamilton Square Garage is open and
serving the commercial and University needs in
the area. The specialty market is a tremen-
dous success, exceeding all of the projections
for patronage. The validated parking rates
have supported the market and have acted as
an incentive for people to shop at the market.
The garage and market have spurred
additional economic development in the area,
and have helped to bring together the campus
community and the surrounding neighbor-
hoods.



